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Recent political events

• The Referendum 

• Leave 52% – 48% Remain 

• Consequences 

• PM 

• Leadership contest 

• New Government

“EU referendum: The result in maps and charts”, BBC News, http://www.bbc.co.uk/news/uk-politics-36616028 

http://www.bbc.co.uk/news/uk-politics-36616028


Currency charts from xe.com. FTSE and GB Yield from Bloomberg app

http://xe.com


Vision and goals
• Vision: “a common market with 

the world, not a common 
European government without 
the consent of the people 
within its jurisdiction” 

• Goals: 

• End the supremacy of EU law 

• Control cost and regulation 

• Make trade deals 

• Control EU migration

http://www.telegraph.co.uk/news/newstopics/eureferendum/11657169/Conservatives-will-stand-up-for-Britain-if-the-EU-lets-us-down.html

http://www.telegraph.co.uk/news/newstopics/eureferendum/11657169/Conservatives-will-stand-up-for-Britain-if-the-EU-lets-us-down.html


Scope
• Foreign Affairs and Defence 

• Financial services 

• Taxation and EU Budget 

• Migration 

• Agriculture and Fisheries 

• Human Rights 

• Environment and Transport 

• Education and Health 

• Technology and research 

• Justice and Home Affairs 

• International Development 

• Culture

“Change, or go”, Business for Britain, available at https://forbritain.org/cogwholebook.pdf

https://forbritain.org/cogwholebook.pdf


Some good news
• It is easier legislatively to leave than to join 

• Head of BDI (German CBI) has said they 
would oppose trade barriers 

• "Imposing trade barriers, imposing 
protectionist measures between our two 
countries - or between the two political 
centres, the European Union on the one 
hand and the UK on the other - would be a 
very, very foolish thing in the 21st Century," 
Mr Kerber told the BBC's World Service. 
 
"The BDI would urge politicians on both 
sides to come up with a trade regime that 
enables us to uphold and maintain the 
levels of trade we have, although it will 
become more difficult.” 

• Informal negotiations have started and the 
mood is positive

“EU referendum: Trade curbs 'foolish' if UK votes Leave, says German industry”, BBC News: ”http://www.bbc.co.uk/news/business-36596060 

http://www.bbc.co.uk/news/business-36596060


Process
• Nothing yet changed in law 

• Take control: establish a broad 
vision and capacity 

• Informal negotiations 

• Act of Parliament 

• Formal negotiations 

• Implementation

“What happens when we vote Leave?”, Vote Leave, http://www.voteleavetakecontrol.org/briefing_newdeal

http://www.voteleavetakecontrol.org/briefing_newdeal


Strategy
• Overall: maximise opportunity, 

use Special Trade 
Representatives 

• Non-EU countries 

• The EU 

• Grandfathering 

• Enhancing competitiveness 

• Other bilateral deals

Map made by Mason Vank, https://commons.wikimedia.org/wiki/File:World_Flag_map.png

https://commons.wikimedia.org/wiki/File:World_Flag_map.png


Strategy – Non-EU
• Towards a global Prosperity Zone: shared values among market 

economies 

• Pursue USA, Australia, Canada, New Zealand, Singapore, Switzerland and 
Japan first: some have offered agreements already 

• Aim: border barriers to zero, lower anti-competitive market distortions but 
allow “tariffication” of distortions and agree regulatory promulgation 

• Consider applying for TPP, if it remains free trade 

• Begin Commonwealth Free Trade discussions 

• Pursue FTAs with non-Prosperity Zone nations 

• Retake WTO seat



Strategy - the EU
• One Act of Parliament: 

• End supremacy of EU law - 
repeal ECA  

• Transpose existing EU law 
into UK law 

• Provide for amendment 

• Negotiation built on shared 
interests for mutual market 
access 

• No tariffs and minimise market 
distortions 

• Maximise services access 

• Full freedom of movement 
would imply political union but 
economic co-operation allows 
restrictions: consider 
expedited migration for some 
EU workers (and compare to 
Lichtenstein arrangements) 

• Agree common approach to 
EU trade agreements 



Strategy - grandfathering
• Existing EU FTA apply to the UK 

as an EU member 

• A small number represent 
significant UK export markets 

• Both the EU and the member 
states (including the UK) are 
usually parties to these 
agreements 

• The UK can continue to apply the 
substantive terms of these 
agreements on a reciprocal basis 
after exit by mutual 
acknowledgement

“Brexit and International Trade Treaties”, Lawyers for Britain, http://www.lawyersforbritain.org/brexit-trade-treaties.shtml 



Strategy – other
• Enhancing 

competitiveness 

• First, transpose EU 
law then revise 

• EG: anti-dumping 
plus countervailing 
duties and 
competition law 

• Promote UK trade 
and protect from 
foreign market 
distortions 

• Better regulatory 
promulgation 

• Other bilateral deals



Conclusion
• A good working assumption: 

trade will continue as before 

• Leaving while preserving full 
trading relations could be 
straightforward 

• Our pivot outwards towards 
the world already looks set to 
generate opportunity 

• Our new Government will 
generate stability

https://www.gov.uk/britainisgreat

https://www.gov.uk/britainisgreat

